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O. P. JINDAL SCHOOL, SAVITRI NAGAR
 Periodic Test – III (Round – II) 2025 – 2026
Class / Section: XI Commerce				MM: 20
Subject: ACCOUNTANCY				Time: 1Hrs. 
Name: _______________                                                                          				Roll No. : ____


General Instructions: All questions are compulsory.
Q.1 Answer the following Questions-1x4= 4
a. If total of debit column in passbook and total of credit side in cashbook is more, what is it?
b. Which of the following statement is true in the context of capital and revenue expenditure?
i. Legal fees is acquire property is capital expenditure.
ii. Overhaul expenses on second hand machinery purchased is revenue expenditure.
iii. Expenses in connection with obtaining a license for running a cinema are revenue expenditure.
iv. Amount spent on replacement of a worn out part of a machine is capital expenditure.
c. Under straight line method, the amount of depreciation is ……………..
              (a) Increasing every year 
              (b)Decreasing every year
              (c) Constant for all the years       
             (d) Fluctuating every year
d. Residual value of an asset means the amount that it can fetch on sale at the of its useful life.
(a) Beginning                  (b) End                           (c) Middle                          (d) None
Q.2	Classify the following into capital or revenue expenditure:
(a) Overhaul expenses of Rs. 10,000 spent on second hand machinery purchased.
(b) Carriage of Rs. 1,000 spent on machinery purchased.
(c) Legal fees of Rs. 5,000 paid to acquire property.
(d) Rs. 1,500 paid for servicing the company’s car including Rs. 500 paid for change of oil.
(e) Rs. 1,000 paid for replacement of a worn out part of a machine.
(f) Rs. 18,000 spent for construction of temporary huts, which were necessary for construction of the cinema house and were demolished when the cinema house was ready.					3
Q.3  i. A company purchased a building for ₹ 50,000. The useful life of the building is 10 years and the residual value is ₹ 2,000. Find out the amount and rate of depreciation under straight line method.
ii. Calculate the rate of depreciation under straight line method from the following information: Purchased a second hand machinery on 1.1.2018 for ₹ 38,000 On 1.1.2018 spent ₹ 12,000 on its repairs. Expected useful life of machine is 4 years. Estimated residual value ₹ 6,000					3
Q.4	M/s. Excel Computers has a debit balance of Rs. 50,000 (original cost Rs. 1,20,000) in computers account on April 01, 2010. On July 01, 2010 it purchased another computer costing Rs. 2,50,000. One more computer was purchased on January 01, 2011 for Rs. 30,000. On April 01, 2014 the computer which has purchased on July 01, 2010 became obsolete and was sold for Rs. 20,000. A new version of the IBM computer was purchased on August 01, 2014 for Rs. 80,000. Show Computers account in the books of Excel Computers for the years ended on March 31 2011, 2012, 2013, 2014 and 2015. The computer is depreciated @10 p.a. on straight linemethod basis. 									4
Q.5 Ambica Electronics is having two accounts with Bank of Baroda. Account no. 100 and account no. 101. Cashbook of account no. 100 shows balance of ₹ 9,000, while cashbook of account no. 101 shows bank overdraft of ₹ 6,000 on 31 – 3 – ’16. Prepare bank reconciliation statement of Ambica Electricals for account no. 100 for the month of March, 2016.
(1) A cheque of ₹ 10,000 in account no. 100 and cheque of ₹ 8,000 in account no. 101 were deposited. Bank has credited amount of account no. 100 in account no. 101 and the amount of account no. 101 in the account of no. 100 by mistake.
(2) A cheque of ₹ 3,000 was issued on account no. 101 which is not yet presented for payment in bank.
(3) Cheques totalling ₹ 9,000 were deposited in account no. 100 out of a cheque of ₹ 2,500 was credited by bank in account no. 101 by mistake.
(4) A cheque of ₹ 2,600 was issued on account no. 101, payment of which is debited by bank in account no. 100.
(5) A customer has deposited directly ₹ 2,000 and ₹ 800 in account no. 101 and account no. 100 respectively, which is not recorded in cashbook.
(6) Bank has debited ₹ 300 for bank charges in account no. 100 and credited ₹ 170 for bank interest in account no. 101, which is not recorded in cashbook.
(7) Cheques of ₹ 7,000 were issued on account no. 100, out of which cheques of ₹ 1,200 are not yet presented for payment.
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